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INDEPENDENT AUDITOR’S REPORT ON ANNUAL FINANCIAL RESULTS OF THE
COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 (AS
AMENDED)

To,

The Board of Directors,
RKB Agro Industries Limited
Raichur.

Qualified Opinion

We have audited the accompanying Statement of Financial Results of RKB Agro Industries Limited
(“the Company™), for the quarter and year ended 31% March 2023 (the “Statement”) attached herewith,
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, except
for the matters described in the Basis for Qualified Opinion section of our Report, the aforesaid
Statement:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations

in this regard, and

. give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable Indian Accounting Standards (“Ind AS™) specified under section 133 of
the Companies Act, 2013 (“the Act™), read with the Companies (Indian Accounting Standards)
Rules, 2015 (as amended), and other accounting principles generally accepted in India, of the
Net Profit, Other Comprehensive Income and Other Financial Information for the quarter
ended/as at 31* March 2023 and for the year ended/as at 31% March 2023.

Basis for Qualified Opinion

1) The Company has not ascertained from the Creditors as to whether they are registered as Micro

or Small Enterprises under Micro, Small and Medium Enterprises Development Act, 2006 and
as such particulars of dues, if any, to such enterprises as required under the said Act are not
disclosed. Moreover, interest, if any accrued to such enterprises is not determined and provided
for. Consequential impact on profit for the quarter and year ended 31* March 20203 and trade
Payables as at the year-end is not ascertainable.
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2) The Company has accounted the retirement gratuity on cash basis, as against actuarial
valuation basis as envisaged in Ind AS 19. Consequential impact on the accounts is not
ascertainable.

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Results section of our report. We are independent of the
Company in accordance with the code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the Financial Results
under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our qualified opinion
on the Financial Results.

Management’s and Board of Directors’ Responsibilities for the Financial Results

These Financial Results have been prepared on the basis of the Annual Financial Statements and have
been approved by the Company’s Board of Directors.

The Company’s Management and the Board of Directors is responsible for the preparation and
presentation of these Financial Results that give a true and fair view of the Company’s Net Profit/Loss
and Other Comprehensive Income and Other Financial Information of the Company in accordance
with the recognition and measurement principles laid down in Ind AS prescribed under section 133 of
the Act, read with the (Companies Indian Accounting Standards) Rules, 2015 (as amended) and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

The Management and Board of Directors of the Company are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities selection and application of
appropriate accounting policies making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Financial Results by the Management and the Board of Directors.

In preparing the Financial Results, the Management and the Board of Directors of the Company are
responsible for assessing and ability of Company to continue as a going concern, disclosing as
applicable matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations or has no realistic
alternative but to do so.
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