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INDEPENDENT AUDITOR’S REPORT ON ANNUAL FINANCIAL RESULTS OF THE
COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 (AS
AMENDED) . :

To.

The Board of Directors,

RKB Agro Industries Limited
Raichur.

Qualified Opinion

We have audited the accompanying Statement of Financial Results of RKB Agro Industries Limited
(“the Company™), for the quarter and year ended 31 March 2024 (the “Statement”) attached herewith.
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us. except
for the matters described in the Basis for Qualified Opinion section of our Report. the aforesaid
Statement:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard, and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) specified under section 133 of
the Companies Act, 2013 (“the Act™), read with the Companies (Indian Accounting Standards)
Rules, 2015 (as amended), and other accounting principles generally accepted in India, of the
Net Loss, Other Comprehensive Income and Other Financial Information for the quarter ended
as at 315 March 2024 and Net Profit, Other Comprehensive Income and Other Financial
Information for the year ended as at 31% March 2024.

Basis for Qualified Opinion

1) The Company has not ascertained from the Creditors as to whether they are registered as Micro
or Small Enterprises under Micro, Small and Medium Enterprises Development Act, 2006 and
as such particulars of dues, if any, to such enterprises as required under the said Act are not
disclosed. Moreover, interest, if any accrued to such enterprises is not determined and provided
for. Consequential impact on net loss for the quarter and net profit for the year ended 31*
March 2024 and trade Payables as at the year-end is not ascertainable.
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2) The Company has accounted the retirement gratuity on cash basis, as against actuarial
valuation basis as envisaged in Ind AS 19. Consequential impact on the net loss for the quarter
and net profit for the year ended 31* March 2024 and on the current and Non current liabilities
as at the year end is not ascertainable.

We conducted our audit in accordance with the Standards on Auditing (“SAs”™) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Results section of our report. We are independent of the
Company in accordance with the code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the Financial Results
under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our qualified opinion
on the Financial Results.

Management’s and Board of Directors’ Responsibilities for the Financial Results

These Financial Results have been prepared on the basis of the Annual Financial Statements and have
been approved by the Company’s Board of Directors.

The Company’s Management and the Board of Directors is responsible for the preparation and
presentation of these Financial Results that give a true and fair view of the Company’s Net Profit/Loss
and Other Comprehensive Income and Other Financial Information of the Company in accordance
with the recognition and measurement principles laid down in Ind AS prescribed under section 133 of
the Act, read with the (Companies Indian Accounting Standards) Rules, 2015 (as amended) and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

The Management and Board of Directors of the Company are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities selection and application of
appropriate accounting policies making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Financial Results by the Management and the Board of Directors.

In preparing the Financial Results, the Management and the Board of Directors of the Company are
responsible for assessing and ability of Company to continue as a going concern, disclosing as
applicable matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations or has no realistic
alternative but to do so.
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The Board of Directors of the Company is also responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are
free from material misstatement, whether due to fraud or error and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the SAs specified u/s 143 (10) of the Act will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Results.

As part of audit in accordance with SAs specified u/s 143 (10) of the Act, we exercise professional
judgments and maintain professional skepticism throughout the audit. We also

o Identify and assess the risks of material misstatement of the Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omission, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
Financial Statements on whether the Company has adequate internal financial controls with
reference to Financial Statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Financial Results made by the Management and Board
of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company 1o cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the Financial Results including the
disclosures, and whether the Financial Results represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work: and
(ii) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance of the Company among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters:

The Financial Results include the results for the quarter ended 31* March 2024 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year

to date figures up to the third quarter of the current financial year which were subject to limited review
by us. -

For DAGLIYA & CO.
CHARTERED ACCOUNTANTS
) FIRM REG NO.: -000671S

E ,:/ Chetan Kumar K Jain
Partner
UDIN: - 24224048BKEPUZ1744 Membership No.: 224048
PLACE: -BANGALORE

DATE: - 18-06-2024
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KUSHAL RAICH

RKB AGRO INDUSTRIE

BERS, M.G. RO

GSTIN : 29AABCB/993F 1 LA

'S LIMITED

31.03.2023

1 RetSales / income from Cperations

3,345.25

2,338,68 8,600.91
2 Other income 2.07 3.65 5.09 21.82
3 Expenmses
& Costof Raw material consumed 791.10 1046511 1,820.13 2,732.91
b.  {-)increase / () Decyease in Stock-in-Trade -425.30 = | 18011 0197 99,77
€. Purchase of Stock-in-Trade 1,857.82 1,797.31 ] 212267 627205 5,469.50
d. Staff Cost 32.39 12.73 2290 58.47 52.32
e.  Other Expenditure 67.48 | -45.47 141.60 125.08
f.  Finance Cost -' : 36.5»2 29.694 121,75 98.44
g Depreciation £ 2 7.0 736} 31.03 30,15
4 Profit/ (Loss) before extraordinary item 157 7885 19.98 14.56
a. Priof Period income . ] o :
5 Profit before Taxation _ i ~26.31 78.65 60.26 19.98 14.56
DA B = - - - 0.60
6 Taxations kS sl
a. Curvent Tax 2.27
b. Deferred Tax -1.07
c. Tax adjustments 0.19
7 NET PROFIT FOR THE PERIOD / YEAR 13.17
8 Other Comprehensive income 7 (Loss) R A
9 Tuwcommm!ﬂmjﬁrﬂuw 13.17
10 Paid up Equity Share Capital 750.00; 759.%
{Face value 61 RS 10/- &axs) WO, 10.
i1 m&mm&riamm 0.25 0.1
PARTICULARS OF S
1
a. No of Shares i 18,82,200 18,82,200
b. Percentage of Share hotding 25.10A 25.10
2 Promaters & Promoters group
a_Pledged/Encumbered
-Humber of Shares
- of Shares(as o % of the Dol dersfeiiing of
Promoters & Promobers grough
i of Shares(as 3 % of Une total st oyl of
the Company}
b. Nen-encumbered
-Number of Shares
% of Sharesis a 5 of the tots dewetuidiog of ; 100%
Promoters & Promotess gosp)
% of Shares{as a % of the total diwe ot of
the Company)

B) INVESTORS COMPLAINTS
for the Quarter ended 31.03.2024

AS PFR REVIEW RERRT M"‘r{-\ﬂchs[)
0743 For DAGLIYA&Co |

(77 NG

f if LI..-.*“{’.:*

Chartor-d Account-n S ]

/(CHW&J’]&%TI

artner
M. !:o 224048

CIN : L17100KA1979PLCO03492 e-mail :

Pots * 18 /06/202Yy
UDIN ; 2u22u0UEBREPUZ\TY Y

bhandariudhyog@hotmail.com

Gﬂ) 08532 - 2368 14
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/ | RKB AGRO INDUSTRIES LIMITED

[P

KUSHAL CHAMBERS, M.G. ROAD, RAICHUR - 584 101.

Notes :

(i) ’ year ended 31 March 2024 have been i
by the Board of Directors & / aicies : 24 | reviewed by the Audit Committee and ¢
in their respactive meetings heid on 18 June 2024 The Statutory auditors have & : fiact 00 subsequently approved

{ii) ; ] Mmmﬂhh&nm ;
2013, read with Rule 3 of the ( - \ 153{tan{:ards,as:rmﬂbedundersmm 133 of the Companies Act,

)

(iv}

By order of the Board
For RKB Agro

~ PS PER REUEw REPRT ATTACHED
For DAGLIYA & Co :

untants
Chartered ACCois

CIN : L17100KA1979PLCO03492 e-mail bhcmdc:riudhyog@hoh;uail.:om_'. Ph. : (Off) 08532 - 236814
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Annesatre | - Statement of Assets & Liabitities as at 31.03.2024

(Rs. in Lakhs)
T : 31.03.2024 | 31.03.2023
{Non Current Assets
a. Properly, Plant & Equipment & intangible Asselts ; .
Property, Plant & Equipment 2,293.48 2,315.79
Capital Work in Progress o 14.32
b. Non-Crgrent Investments *
<. Long terms loan & advances : -
. Qther Hon-Curtent Assets T8 1.32
a. Current Investments G s B =
b. Inventories " 1,199 56 500.91 s
c. Trade Receivables s 341. 01 | 1,231.21
d. Cash & Cash eguivalents & : 1?04 16.07
e. Other Bank Balances : B ;‘ 3.46
e. Short-term loans & advances e o 1.96
f. Current Tax (Assets) ; f i __-:-51 7.59

AS PER REVIEW REPShf“%:r-mch'Ed

& Co ' :
or DAGLIYD, ncants T
chart'l g 506715 ﬁji::,:we:;-\}x

{ / Chow \ O
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- STATEMENT OF CASH FLOWS

Profit for the year/{Périod)

- 18.06.2024
PS5 PER REVIEW #ER:Q" ATTACHED mezthW

For DAGLIYA & Co

Chartered Accountants
~N ODOB71S

(cH.WU\J%IN)

Partner
M.No. 224048 |
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